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53" MEETING OF THE FINANCE COMMITTEE

DAY & DATE: THURSDAY, THE 27 JULY 2023
@l / INDEX

Item
No.

Particulars

Page(s)

53.1

fa Affd @ 05.04.2023 BT AT 5241 dodb & PR B e
PIAT |

To confirm the minutes of the 52rd meeting of the Finance
Committee held on 05.04.2023.

3.2

foa wffd ®1 05.04.2023 BT AT 521 d6b & PATT TR B
TS HRATE BT RAS AT |

Actions taken report on the Minutes of the 52nd meeting of
the Finance Committee held on 05.04.2023.

53.3

FR—APARC] FHd R I q R WIFRY 9l &
HYRE TR =R BT

To consider a proposal for revision of relocation allowance
as admissible in Inter-IIT Faculty Exchange Scheme.

53.4

AHT B Widd G H e & WRad R fduR 6|
To consider a proposal for revision of sanctioned strength
of Faculty.

53.5

AR TSR IR BIeH (SMSUATS) & AN el ®
U W) faeR BT |

To consider the proposal for Institutional Membership of
Indian National Academy of Engineering (INAE).

2 3 AUG 2023



53.6

facia af 202324 & o/ e /MY afiv=—31, MTF—35 AT 3R
AMTg—36 & Ted Juic @l facia Refd w) = &

To consider the financial Status of the budget under
Grant/Heads OH-31, OH-35 and OH-36 for the Financial
Year 2023-24.

53.7

WA el () & SRl B T iigd Agerd TR fdeR &R
IR FHR R HHARAT BN U fFY TV ARG A b Hey H
9 IRE B I WX IR BT IR—FHil D g IR bR BT |
To consider the classified perquisite to the employees of
Autonomous Bodies (ABs) and issue of non-deduction of
Income Tax on such perquisite with respect to residential
accommodation provided to faculty and staff.

53.8

3fffee Rud, sfffeT =T @ Ryl &1 R Hem|
To report the status of Audit Report, Audit Paras.

53.9

TISUHY & dad U ko &1 Reffa @ Rue H=A7|

To report the status of loan availed under HEFA.

3-4

379 Yga/Under any other item.

53.10

3MS.U—ASEAN &1hH & BIAI & (oY ST BIF 25000 UG A
TCIAR WA Q] BE & 967 2500 BUY PR D URE W
[Eeicasl

To consider a proposal for reduction in tuition fee for DIA
for ASEAN programme students from Rs.25000 to Rs.2500
at par with Indian PhD students.

53.11

AT B faed AT & RUe &= |

To report the matters to the Finance Committee.

App.-A

facia ¥ 2023—24 & oFfaM /W afiv=—31, 3AT=I—35 ATA AR
MTa—36 & Teq qoic & fawig Refd |

The financial Status of the budget under Grant/Heads
OH-31, OH-35 and OH-36 for the Financial Year 2023-24.

6-9

App.-B

afffec RUIE, &iffsc R1 &t Reffd |
The status of Audit Report, Audit Paras.

10-16

App.-C

TISUHU & ded U ol &l Rl |
The status of loan availed under HEFA.

17-19

T
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Minutes of the 534 Finance Committee meeting of the Indian Institute of
Technology Roorkee held on 27th July 2023 at 2.00 P.M. in the Board

Room.

SufRerd / PRESENT:

1; Shri B.V.R Mohan Reddy Chairperson
Prof K.K. Pant Member
Director, IIT Roorkee

S Dr. KK Kataria Member

Director (Technical Education)

(on behalf of Principal Secretary, Govt. of Haryana)
Through Video Conferencing

4, Prof U.P. Singh, IIT Roorkee Member

S Prof Deepak Khare, IIT Roorkee Member

7. Sri Prashant Garg Secretary
Registrar

At the outset, the Chairman welcomed the members alongwith a new
member Prof. Deepak Khare in the 531 meeting of the Finance Committee. He
thanked and placed on record the valuable contributions of the outgoing
member Prof. M.L. Sharma, IIT Roorkee in the meetings of the Finance
Committee.

The agenda was then taken up.

Comments received from the Ministry with an approval of the nominated
members vide letter no.F.No.7-8/2027TSI dated 26t July 2023 and letter
FNo.1-25/2010-IFD dated 27t July 2023 were considered during the

deliberations. %
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Item No. 53.1:

Item No. 53.2:

Item No.53.3:

Item No.53.4:

Item No.53.5:

To confirm the minutes of the 5274 meeting of the
Finance Committee held on 05.04.2023.

Since no comments were received, the circulated
minutes of the 5214 meeting of the Finance Committee were
confirmed.

Actions taken report on the Minutes of the 52rd Meeting
of the Finance Committee held on 05.04.2023.

The Finance Committee noted the actions taken on the
minutes of the 52nd meeting of the Finance Committee.

Further, the Chairperson suggested that in ATR the
target completion date should also be mentioned for the
ongoing/newly commenced projects.

To consider a proposal for revision of relocation
allowance as admissible in Inter-IIT Faculty Exchange
Scheme.

The Finance Committee considered the proposal and
recommended to the Board that the relocation allowance in
faculty exchange scheme be revised to 20 percent of the
basic pay, and payable from IRG.

To consider a proposal for revision of sanctioned
strength of Faculty.

The Finance Committee considered the proposal in
light of the ministry letter dated 8t May 2008 and
recommended to the Board to revise the sanctioned strength
of faculty from 800 to 939.

To consider the proposal for Institutional Membership of
Indian National Academy of Engineering (INAE).

The Finance Committee considered the proposal and
recommended to the Board for the Diamond membership

with fee of Rs.10 lac for 5 years.

23 AUG 2023



Item No.53.6:

Item No.53.7:

Item No.53.8:

Item No.53.9:

To report the financial Status of the budget under
Grant/Heads OH-31, OH-35 and OH-36 for the Financial
Year 2023-24.

The Finance Committee has taken a presentation on
the financial Status of the budget under Grant/Heads OH-
31, OH-35 and OH-36 for the Financial Year 2023-24 as
given at Appendix-A and considered the same with following
recommendations:

1. HEFA loan be applied corresponding to the payable
interest ceiling of fifty percent of IRG.

2. Any further shortfall in OH-35 for Capital Assets the
ministry be approached for enhanced sanction.

To consider the classified perquisite to the employees of
Autonomous Bodies (ABs) and issue of non-deduction of
Income Tax on such perquisite with respect to
residential accommodation provided to faculty and staff.

The Finance Committee noted the status on awaiting
advise of D/o Revenue as sought by MoE and recommended
to the Board that the matter be pursued with the Ministry.

To report the status of Audit Report, Audit Paras.

The Finance Committee has taken a presentation on
the status of Audit Report, Audit Paras at Appendix-B and
recommended the following:

1. Put efforts to expeditiously settle the pending audit paras
by March 2024.

2. Issue letters to those employees who have not yet
adjusted their advances and asked their proposed date for
settlement of individual advance.

3. The word ‘Para’ used in item be replaced ‘audit
observation in reports.

To report the status of loan availed under HEFA.

The Finance Committee has taken a presentation on
the status HEFA loan placed at Appendix-C alongwith the
awaiting MoE approval on cost escalation in construction of

800 seater students’ hostel.

<
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The Finance Committee also considered the following
facts which lead to cost escalation from 80 cr to 110 cr:

1. The CPWD had initially submitted an estimate of
RS.125.67 cr which was approved by the BoG in its 55t
meeting held in November 2017. However, the tendering
process which was initiated at early date, the lowest bid
came out of Rs.76.97, and in view of this Ministry
sanctioned only 80 crore for HEFA loan.

2. The height of four partially built blocks was reduced to 30
meters from 32.4 meters (10 stories-30m+2.4m stilt
parking) as per the Haridwar Roorkee Development
Authority (HRDA).

3. Tender cost does not include the cost of standard
escalations like ESI & EPF, 10CA and 10CC and
Contingency.

The Finance Committee taken a note of these facts and
recommended to the Board that the ministry be informed all
these development with sequence of events and demand of
cost difference as the Board had approved the CPWD
estimates of Rs.125.67 cr in November 2017 itself.

Under Any other item

Item No.53.10

To consider a proposal for reduction in tuition fee for
DIA for ASEAN programme students from Rs.25000 to
Rs.2500 at par with Indian PhD students.

The Finance Committee considered the proposal for
reduction in tuition fee for DIA for ASEAN programme
students from Rs.25000 to Rs.2500 at par with Indian PhD
students and recommended the same to the Board.

f
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Item No.53.11

To

report the following matters to the Finance

Committee.

The Finance Committee considered the status on the

following items and recommended to the Board for
ratification.

(i)

(i)

Annual Account/Balance Sheet for the F.Y. 2022-23.
The Balance Sheet/Statement of Accounts for the year
2022-23 has been approved by the Chairman, Board of
Governors on 05.06.2023.

The Annual Account/Balance Sheet has been sent to
the office of Principal Director of Audit (Central),
Lucknow, Branch at Prayagraj on 05.06.2023.

Unserviceable/Obsolete major/minor assets having
the total book value of Rs.1.13 crore with
corresponding salvage value of Rs.16,050/- which was
written-off, has now been disposed of in the Financial
Year 2022-23 as per Institute Store & purchase Rules,
2018.

The meeting ended with a vote of thanks to the Chair.

f
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Appendix 'A'

Item No. FC/53.6
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